■ Documents for Submission 
	◦ Enclosure 1-1. Application Form 
◦ Enclosure 1-2. Letter of Representation 
◦ Enclosure 1-3. Letter of Indemnity
◦ Enclosure 2. LP Structure
◦ Enclosure 3. PPM (Private Placement Memorandum)
- Must include followings:
1. General Information of the Fund
 1) Summary of the Fund terms (Summary of LPA)
2) Fund structure
3) Investment Team (Biography)
 4) Fund Strategy
   (a) Market analysis
(b) Detailed Investment and Exit Strategy 
(c) Investment Decision Process (Investment Committee members, Decision making method, etc.)
5) Investment Track Record of Investment Team
6) Investment Risks
2. Investment in Korean Companies
1) Investment track record
2) Investment strategies focusing on Korean Companies for the Fund (investment amount in Korean Companies, Korean office establishment plans if any, network with Korean Companies, etc.)
3) Strategies for Supporting Korean Companies into Global Market
3. General Information of General Partner(s)
◦ Enclosure 4. LPA (Limited Partnership Agreement) draft
◦ Enclosure 5. Subscription Agreement or Signature Package (draft)
◦ Enclosure 6. Presentation Material (Power Point)
· Must include main terms in PPM and highlight Korean Companies track record and investment strategies
◦ Enclosure 7. Reference List (Portfolio Companies, Co-Investors, LPs, etc.)
◦ Enclosure 8. Article of Incorporation (or Operating Agreement) of applicant(s)
◦ Enclosure 9. KVIC Fact Sheet (separate Excel file form)
◦ Enclosure 10. Data Room Link (If available)
◦ Enclosure11. Agreement on the Collection and Use of Personal (Credit) Information 

※ Please number and title all enclosures separately and submit the via
[bookmark: _GoBack] E-mail (limsungdon @k-vic.co.kr, khwjnr@k-vic.co.kr)
※ If you have a question, please contact via E-mail or give us a call
(Sungdon Lim : +82-2-2156-2041, Hyunwoo Kim : +82-2-2156-2177)


  

【Enclosure 1-1】

Application Form for Foreign VC Investment Fund Commitment

Form-A. Sole GP or Co-GP (If Co-GP Company is already established)
	General
Information
	Name of Applicant
	(Legal name of management company)
(Name of GP entity if there is no separate management company)

	
	Date of Establishment
	

	
	Name of Representative
	(Names of Managing Directors or Partners)

	
	Address
	(Street, City, State, Zip Code)

	
	
	(Korea and foreign offices)

	
	Phone Number
	

	
	Fax Number
	

	
	E-Mail
	

	
	AUM
(asset under management)
	(USD Mil.)

	
	Number of fund(s) under management
	

	
	Total Investment Balance
	(Total unrealized investments)

	Applying Fund
	Applying Type
	General or Inter-country Cooperation

	
	Investment Stage
	Early, growth stage, secondary, cross-border, etc.

	
	Investment Target
	Geographical and industrial focus

	
	Target Fund Size
	(USD Mil. for Final Closing)

	
	GP Commitment
	(USD Mil. for Final Closing)

	
	Applying Commitment
	(USD Mil. for Final Closing)

	
	Term of Partnership
	0 years
(can be extended 0 additional 0 year periods)

	
	Hurdle Rate (IRR)
	

	
	Carried Interest
	(Allocation of gains)

	
	Management Fee
	Ex. 0% until investment period(~0 years from the intial contribution)
0% after investment period(0 years~)

	
	Number of Investment Team Members
	

	
	Contribution Method
	lump sum, draw-down, capital call

	
	Main Contact Person
	Cell phone / E-mail

	I confirm that all the information provided in this application form is truthful and can be used for KVIC’s evaluation processes.
Year. Month. Day   
Name of representative Fund Manager  (signature)







Form-B. Co-GP (If Co-GP Company is not established at the application date)
	General
Information

(of Applicant A)
	Name of Applicant
	(Legal name of management company)
(Name of GP entity if there is no separate management company)

	
	Date of Establishment
	

	
	Name of Representative
	(Names of Managing Directors or Partners)

	
	Address
	(Street, City, State, Zip Code)

	
	
	(Korea and foreign offices)

	
	Phone Number
	

	
	Fax Number
	

	
	E-Mail
	

	
	AUM
(asset under management)
	(USD Mil.)

	
	Number of fund(s) under management
	

	
	Total Investment Balance
	(Total unrealized investments)

	General
Information

(of Applicant B)
	Name of Applicant
	(Legal name of management company)
(Name of GP entity if there is no separate management company)

	
	Date of Establishment
	

	
	Name of Representative
	(Names of Managing Directors or Partners)

	
	Address
	(Street, City, State, Zip Code)

	
	
	(Korea and foreign offices)

	
	Phone Number
	

	
	Fax Number
	

	
	E-Mail
	

	
	AUM
(asset under management)
	(USD Mil.)

	
	Number of fund(s) under management
	

	
	Total Investment Balance
	(Total unrealized investments)

	Applying Fund
	Applying Type
	General or Inter-country Cooperation

	
	Investment Stage
	Early, growth stage, secondary, cross-border, etc.

	
	Investment Target
	Geographical and industrial focus

	
	Target Fund Size
	(USD Mil. for Final Closing)

	
	GP Commitment
	(USD Mil. for Final Closing)

	
	Applying Commitment
	(USD Mil. for Final Closing)

	
	Term of Partnership
	0 years
(can be extended 0 additional 0 year periods)

	
	Hurdle Rate (IRR)
	

	
	Carried Interest
	(Allocation of gains)

	
	Management Fee
	Ex. 0% until investment period(~0 years from the initial contribution)
0% after investment period(0 years~)

	
	Number of Investment Team Members
	

	
	Contribution Method
	lump sum, draw-down, capital call

	
	Main Contact Person
	Cell phone / E-mail

	I confirm that all the information provided in this application form is truthful and can be used for KVIC’s evaluation processes.
Year. Month. Day   
Name of representative Fund Manager (of Applicant A)  (signature)
Name of representative Fund Manager (of Applicant B)  (signature)




【Enclosure 1-2】
	Letter of Representation

   Dear Korea Venture Investment Corp.,

Upon the submission of Application Form for the Foreign VC Investment Fund Commitment for the year of 2018, we hereby confirm that all the information provided in the submitted documents is true and correct as of today and does not include any false or misleading content to the best of our knowledge after diligent inquiry. We also acknowledge that KVIC has the right to pursue legal recourse against us for false or misleading information supplied by us. 

We acknowledge that any false or misleading information presented may cause us adverse actions including but not limited to revocation of approval, exclusion from future investment application, reparation for the damage, etc. 
YYYY. MM. DD
GP :                            (Seal or Signature) 
Representative Fund Manager :                    (Signature)



* [This comment should be deleted when submitting the document] If Co-GP, each VC firm needs to write their 1) Name of GP and 2) Name of Representative Fund manager, and 3) sign twice(for 1 and 2). 
【Enclosure 1-3】
	Letter of Indemnity

Dear Korea Venture Investment Corp.,

Upon the submission of Application Form for the Foreign VC Investment Fund Commitment for the year of 2018, we hereby confirm that all the information provided in the application documents is true and correct as of today. 

After an approval of Foreign VC Investment Fund Commitment, we will discuss with KVIC, on the preferential basis, in case of any change that may cause serious influence on the formation and management of the partnership, such as a change of a main investment team member, main Limited Partners, or main shareholder of General Partner. Moreover, we will faithfully cooperate on KVIC’s request for additional information during the review for the fund approval. 

We promise to submit to any adverse action, including but not limited to, revocation of approval, exclusion from future investment application, or indemnification for damage, in case of any false or misleading information or unfaithful cooperation.

YYYY. MM. DD
GP :                            (Seal or Signature) 
Representative Fund Manager :                    (Signature)



* [This comment should be deleted when submitting the document] If Co-GP, each VC firm needs to write their 1) Name of GP and 2) Name of Representative Fund manager, and 3) sign twice(for 1 and 2). 
【Enclosure 2】

LP Structure

Date of the (expected) First Closing: YYYY.MM.DD
(At least 6 months from GP selection date by FVCIF)
Date of the (expected) Last Closing: YYYY.MM.DD
	Name of Investor[footnoteRef:1] [1:  If an investor is an individual or other entity not to be known, leave it blank.] 

	Type of Entity[footnoteRef:2] [2:  Type of Entity: Individual, Family Office, Pension, Trust, Foundation, Endowment, Insurance Company, Private Company, Government Fund/Agency, etc.] 

	Region/
Country[footnoteRef:3] [3:  Investor’s location (head quarter).] 

	Total Amount of 
Commitment
	Contribution(paid-in)
	Share Ratio
(%)

	FVCIF[footnoteRef:4] [4:  If applying fund is a new fund and FVCIF II is participating in the first closing, include FVCIF II and leave all Paid-In Capital and Unfunded Commitment blank.] 

	Gov.
	Korea
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	  Totals (Final Closing)   
	
	
	100%





【Enclosure 11】
	Agreement on the Collection and Use of 
Personal (Credit) Information



	Korea Venture Investment Corp. is required to get your consent for collection and use of individual (credit) information according to Article 15 Clause 1 Issue 1, Article 17 Clause 1 Issue 1, Article 23 Issue 1, Article 24 Clause 1 Issue 1 of ｢Personal Information Protection Act」 and Article 32 Clause 1, Article 33, Article 34 of 「Credit Information Use and Protection Act」.



□ Purpose of Collection and Use
○ Verification of main contents related to the evaluation of the applying fund and General Partner for Foreign VC Investment Fund Commitment.
○ Utilization of main contents regarding formation and post-management of 
Offshore Partnership Fund after the approval of Foreign VC Investment Fund

□ Personal (Credit) Information 
○ Name, phone number, e-mail address, date of birth, academic background, 
  and work experience of each participating team member of the applying 
Offshore Partnership Fund

□ Period of Possession and Use
○ The Personal (Credit) Information will be destroyed without delay when the 
purpose of collection and use is achieved or when the applying General 
Partner requests. 
○ However, after the end of the evaluation, the information will be kept and 
used, solely for financial incident investigation, solution of a dispute, 
handling of civil complaints, and fulfillment of legal obligations for ten 
years.

□ Right of Refusal and Disadvantage for Refusal of Agreement
○ The collection and use of the Personal (Credit) Information, explained above, is 
essential to conduct evaluation of applying fund and General Partner for Foreign 
VC Investment Commitment. Disagreement on the collection and use of the 
Personal (Credit) Information may limit General Partner from applying for Foreign 
VC Investment Fund Commitment.

□ Do you agree on the Collection and Use of Personal (Credit) Information?
	Personal Information 
	Name, date of birth, e-mail, phone number, academic background, work experience
	( □Agree □Disagree )



2018.MM.DD.

Name :                     Signature or Seal
Name :                     Signature or Seal
Name :                     Signature or Seal
Name :                     Signature or Seal
Name :                     Signature or Seal


* [This comment should be deleted when submitting the document] 
Check “Agree” in the above box. All Investment Members need to sign.
